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2009 Sources and Uses of Cash ($M)

More than $1.1B of Excess Liquidity in 2009More than $1.1B of Excess Liquidity in 2009
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Funds From Operations Financing 2009 Maturities Dividends CapEx

Working Capital Equity (DRIP) Tawney Settlement Tender Offer Open Market Repurchase

$1,715$1,715
$1,987

$3,133

Sources Uses
(Feb. Earnings Call) (Feb. Earnings Call)(Oct. Earnings Call) (Oct. Earnings Call)
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Current Liquidity ($M)

Actual 9/30/09 Maturity

Committed Credit Facility $1,500 Jul 2011

Less:

Drawn on Credit Facility (200)

Letters of Credit (1) (150)

Add:

Cash & Equivalents           84

Net Available Liquidity         $1,234

Actual 9/30/09 Maturity

Committed Credit Facility $1,500 Jul 2011

Less:

Drawn on Credit Facility (200)

Letters of Credit (1) (150)

Add:

Cash & Equivalents           84

Net Available Liquidity         $1,234

(1) Includes $131.2M LC for Tawney Settlement

NI’s Liquidity Position is $1.2B as of September 30NI’s Liquidity Position is $1.2B as of September 30



4

Capital Expenditures ($M)

$370 $332
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2008 2009

Gas Distribution Gas Transmission and Storage Electric Sugar Creek

~$800M

~$1,300M

2009 Cap-Ex Program On-Track 2009 Cap-Ex Program On-Track 

Note: Average aggregate annual capital expenditures for the period 2003-2007 were approximately $620M
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NIPSCO Gas Rate Case (Planning/Filing)

NIPSCO Electric Rate Case II (Planning/Filing)

Cobb Expansion

Columbia Gas of Ohio - Pension Expense Deferral (Approved)

Columbia Gas of Virginia Financing: $75M (Approved)

Organizational Optimization

Columbia Gas of Virginia - Bear Garden (Construction/In-Svc)

NiSource Finance Unsecured Notes: $600M

NIPSCO Sugar Creek Financing: $120M (Approval)

Key Path Forward Markers 1Q09 2Q09 3Q09 4Q09 1Q10 2Q10 3Q10 4Q10

Liquidity

NiSource Finance Maturities: $417M / $682M

2-Year Term Loan: $385M

DRIP: $15M - $30M

Other Liquidity / Financing Initiatives

Gas Distribution

Columbia Gas of Maryland Rate Case

Columbia Gas of Kentucky Rate Case

Bay State Gas Rate Case

Columbia Gas of Pennsylvania (Potential Rate Case Filing)

Electric

NIPSCO Electric Rate Case I

NIPSCO IRP Filing

GT & S

Eastern Market Expansion (In-Service)

Appalachian Expansion Project (In-Service)

Ohio Storage Expansion (Injections/Withdrawals)

Marcellus Shale Expansions (Current/Future)


